AGENDA
CITY OF NEENAH STANDING JOINT REVIEW BOARD
Thursday, July 17, 2025
3:00 P.M.
Hauser Room, Neenah City Hall

1. Introduction of Director of Community Development and Assessment.
2. Approve minutes of July 18, 2024 meeting.

3. Review of 2024 TID Annual Report.

4. Announcements and future agenda items.

Neenah City Hall is accessible to the physically disadvantaged.
If special accommodations are needed please contact the
Department of Community Development Office

at 886-6125 at least 24 hours in advance of the meeting.



MINUTES OF THE CITY OF NEENAH JOINT REVIEW BOARD
July 18, 2024
Hauser Room, Neenah City Hall

Present: Board members: Mike Faulks, Jon Joch, Adam Bellcorelli (representative from Winnebago County)
and Ald. Mark Ellis.

Also present: Community Development Director Chris Haese, Finance Director Vicky Rasmussen, and Community
Development Specialist Samantha Jefferson.

Board Chairman Faulks called the meeting to order at 3:00 p.m.

Approval of June 25, 2024 meeting minutes: MSC Faulks/Joch, the Joint Review Board approved the minutes of the
June 25, 2024 Joint Review Board meeting. Motion passed.

Review of TID Reports:

While a report of the TIDs were given at the June 25, 2024 meeting, the forms that are required to be submitted to the
state were included in this agenda packet. Member Joch asked if there was anything of concern that should be
discussed. Directors Haese and Rasmussen said that there was nothing of concern to note and that the TIDs were
doing as expected or better. TID #8, which struggled due to the financial conditions in 2008-2010 and changes at the
state, is doing significantly better than expected (it was designated distressed and TID #7 is a donor district).

Review of Public Record Pertaining to the amendment of TID #13:

Statutory Submittal Information:

1. The City shall provide the specific items that constitute the project costs, the total dollar amount of
these project costs to be paid with the tax increments, and the amount of tax increments to be
generated over the life of the tax incremental district.

This information can be found in Table 1 and Appendix A in the Tax Increment District #13 Project Plan. Table 1 lists the
specific work items that make up the $6,250,000 in project costs. Appendix A provides a listing of projected tax
increments for the district. It is projected that $35 million in incremental property value will be generated over the
maximum life period of the district, generating over $10 million in additional tax revenue.

2. The City shall provide the amount of the value increment when the project costs are paid in full, and the
tax incremental district is terminated.

This information can be found in Appendix A in the Project Plan, which provides cumulative incremental value data.
Beginning in 2039, after the district has been dissolved and terminated, the value increment generated from the properties
in TID #13 will be $34.8 million.

3. The City shall state the reasons why the project costs may not or should not be paid by the owners of
property that benefits by improvements within the tax incremental district.

This particular district is challenged by high development costs due to the necessary mitigation of wetlands, street
upgrades, property assemblage and intersection improvements. These costs limit the ability of the private sector to fully
front-end the cost of development. Without some level of public participation, the redevelopment projects and economic
development could not succeed.

4. The City shall list the share of the projected tax increments estimated to be paid by the owners of
taxable property in each of the taxing jurisdictions overlying the tax incremental district.

Estimates of the tax increments to be paid by owners of taxable property in each of the overlying taxing jurisdictions can
be found in Appendix C in the Project Plan.

5. The City shall state the benefits that the owners of taxable property in the overlying taxing jurisdictions
will receive to compensate them for their share of the projected increments.

Increased property values and associated tax revenues are the most direct benefits to all taxing jurisdictions. TID #13 will
generate over $10 million in tax increments over the maximum life period (2024-2043). Beginning in 2039, the first annual



amount of tax revenues, estimated at $557,440, will be apportioned to all taxing jurisdictions. From that year forward,
these added tax revenues will be received without having to raise tax rates to generate them.

6. The City Assessor shall calculate the value of all tax-exempt City-owned property in the tax increment
district as of January 1, 2024.

There is no City-owned land within Tax Increment District #13 which meets the statutory definition of this finding.

Board Findings:

1. Would the development expected in TID #13 occur without the use of tax incremental financing?

Development of this area is challenged by the high cost of mitigation of wetlands, street upgrades, property assemblage
and intersection improvements. For development to be economically feasible, tax incremental financing is warranted.

2. Are the economic benefits of the tax incremental district, as measured by increased employment,
business and personal income and property value, sufficient to compensate for the cost of the
improvements?

Projected property value growth is sufficient to compensate for the cost of the improvements since the tax increments
generated over the life of the district will retire all costs associated with the district. Additional employment opportunities
are also expected.

3. Will the benefits of the proposed district outweigh the anticipated tax increments to be paid by the
owners of property in the overlying taxing districts?

TID #13 will generate an estimated $10 million in tax revenues over the maximum life period (2043). For the next 16
years, tax revenues received will be used to retire total project costs. Beginning in 2039, the first annual amount of
incremental tax revenues, estimated at $557,440, will begin to be apportioned to all taxing jurisdictions. From that year
forward, these added tax revenues would be available to all the taxing entities to support their respective operations.
Appendix C in the Project Plan estimates the tax increments to be apportioned to each of the overlying taxing jurisdictions.
Ultimately, the benefits of the proposed district will outweigh the anticipated increments to be paid (delayed) by the
owners of property in the overlying taxing districts.

Consideration of Neenah Joint Review Board Resolution #2024-1 to create TID #13:

MSC Ellis/Joch, the Neenah Joint Review Board to approve Neenah Joint Review Board Resolution #2024-1
to create TID# 13. All voting aye.

Announcements and Future Agenda ltems: Additional TIF Districts may potentially be created in 2024/2025.

Adjournment: Meeting adjourned at 3:15 p.m.

Respectfully Submitted,
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Samantha Jefferson
Community Development Specialist
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Form
PE-300

TID Annual Report

2024

WI Dept of Revenue

Section 1 — Municipality and TID

Co-muni code  [Municipality County Due date Report type
70261 NEENAH WINNEBAGO 07/01/2025 ORIGINAL
TID number TID type TID name Creation date Mandatory termination date [Anticipated termination date
007 3 Westside Business Corridor 07/05/2000 07/05/2037 N/A

Section 2 — Beginning Balance Amount

TID fund balance at beginning of year $0

Section 3 — Revenue Amount

Tax increment $2,149,358

Investment income $71,706

Debt proceeds

Special assessments

Shared revenue $88.246

Sale of property

Allocation from another TID

Developer guarantees

Transfer from other funds

Grants

Other revenue

Total Revenue (deposits) $2,309,310

Page 1 of 4




RN TID Annual Report " Deggffgevenue
Section 4 — Expenditures Amount
Capital expenditures
Administration $140,320
Professional services
Interest and fiscal charges $75,320
DOR fees $150
Discount on long-term debt
Debt issuance costs
Principal on long-term debt $519,417
Environmental costs
Real property assembly costs
Allocation to another TID

TID number 008 $1,553,367
Developer grants

Developer name  Spring Creek Center Il LLC $20,736
Transfer to other funds
Other expenditures
Total Expenditures $2,309,310
Section 5 - Ending Balance Amount
TID fund balance at end of year $0
Future costs $17,996,340
Future revenue $28,920,030
Surplus or deficit $10,923,690

Page 2 of 4




Form
PE-300

TID Annual Report

2024

WI Dept of Revenue

Section 6 — TID New Construction

Current Year TID New Construction Values

TID TID New Construction TID New Construction Prior Y(_aar TID Net New Construction
Increase Decrease Correction (NNC)
007 $5,277,800 $-685,200 $309,300 $4,901,900
008 $4,006,500 $0 $-1,918,200 $2,088,300
009 $464,600 $0 $299,500 $764,100
010 $59,400 $0 $0 $59,400
011 $0 $0 $0 $0
012 $0 $0 $300 $300
Total $9,808,300 $-685,200 $-1,309,100 $7,814,000
Current Year Allowable Levy Increase Attributable to TID NNC
TID TID Net New Prior Year Municipal TID Net New Prior Year Adjusted | Allowable Levy Increase Attriputable
Construction Equalized Value Construction % Actual Levy to TID Net New Construction
007 $4,901,900 $3,107,857,600 0.16 $18,847,725 $30,156
008 $2,088,300 $3,107,857,600 0.07 $18,847,725 $13,193
009 $764,100 $3,107,857,600 0.02 $18,847,725 $3,770
010 $59,400 $3,107,857,600 0.00 $18,847,725 $0
011 $0 $3,107,857,600 0.00 $18,847,725 $0
012 $300 $3,107,857,600 0.00 $18,847,725 $0
Total $7,814,000 $3,107,857,600 0.25 $18,847,725 $47,119
Current Year Actual TID NNC Impact to Municipal Levy
Levy Increase Attributable to TID Net New Construction Increase per $100,000
$47,119 $0.47119

Historical Allowable Levy Increase Attributable to TID NNC

TID Net New Prior Year TID Net New Prior Year Allowable Levy Increase
Year | TID - Municipal Equalized Construction Adjusted Actual Attributable to TID Net New

Construction 0 -

Value % Levy Construction

2023 | 007 $2,900,000 $2,731,410,000 0.11 $18,219,275 $20,041
2023 | 008 $11,500,000 $2,731,410,000 0.42 $18,219,275 $76,521
2023 | 009 $143,600 $2,731,410,000 0.01 $18,219,275 $1,822
2023 | 010 $0 $2,731,410,000 0.00 $18,219,275 $0
2023 | 011 $0 $2,731,410,000 0.00 $18,219,275 $0
2023 | 012 $-240,000 $2,731,410,000 -0.01 $18,219,275 $-1,822
2023 Total $14,303,600 $2,731,410,000 0.53 $18,219,275 $96,562

Page 3 of 4




Form
PE-300

TID Annual Report

2024

WI Dept of Revenue

Section 7 — Preparer/Contact Information

Preparer name
Vicky K Rasmussen

Preparer title
Director of Finance / Treasurer

Preparer email
vrasmussen@neenahwi.gov

Preparer phone
(920) 886-6140

Contact name
Vicky K Rasmussen

Contact title
Director of Finance / Treasurer

Contact email
vrasmussen@neenahwi.gov

Contact phone
(920) 886-6140

Submission Information

Co-muni code

70261

TID number

007

Submission date

06-23-2025 11:55 AM

Confirmation

TIDAR2024192901746118422835

Submission type

ORIGINAL

Page 4 of 4




Form
PE-300

TID Annual Report

2024

WI Dept of Revenue

Section 1 — Municipality and TID

Co-muni code  [Municipality County Due date Report type
70261 NEENAH WINNEBAGO 07/01/2025 ORIGINAL
TID number TID type TID name Creation date Mandatory termination date [Anticipated termination date
008 3D Doty Island Business District 09/05/2001 09/05/2038 N/A

Section 2 — Beginning Balance Amount

TID fund balance at beginning of year $-5,414,670

Section 3 — Revenue Amount

Tax increment $1,469,340

Investment income $20,763

Debt proceeds

Special assessments

Shared revenue $238,734

Sale of property

Allocation from another TID

TID number 007 $1,553,367
Developer guarantees
Developer name  Ground Lease/Property Value Shortfall Payment $35,344

Transfer from other funds

Grants

Other revenue

Total Revenue (deposits) $3,317,548

Page 1 of 4




2024

RN TID Annual Report Wl Dot of Revenue
Section 4 — Expenditures Amount
Capital expenditures $0
Administration $140,320
Professional services $37,393
Interest and fiscal charges $602,959
DOR fees $150
Discount on long-term debt
Debt issuance costs
Principal on long-term debt $2,296,990
Environmental costs
Real property assembly costs
Allocation to another TID
Developer grants

Developer name  Solaris on Main LLC $188,869
Developer name 201 West Wisconsin LLC $109,692
Transfer to other funds
Other expenditures
Total Expenditures $3,376,373
Section 5 - Ending Balance Amount
TID fund balance at end of year $-5,473,495
Future costs $22,370,033
Future revenue $41,664,760
Surplus or deficit $13,821,232

Page 2 of 4




Form
PE-300

TID Annual Report

2024

WI Dept of Revenue

Section 6 — TID New Construction

Current Year TID New Construction Values

TID TID New Construction TID New Construction Prior Y(_aar TID Net New Construction
Increase Decrease Correction (NNC)
007 $5,277,800 $-685,200 $309,300 $4,901,900
008 $4,006,500 $0 $-1,918,200 $2,088,300
009 $464,600 $0 $299,500 $764,100
010 $59,400 $0 $0 $59,400
011 $0 $0 $0 $0
012 $0 $0 $300 $300
Total $9,808,300 $-685,200 $-1,309,100 $7,814,000
Current Year Allowable Levy Increase Attributable to TID NNC
TID TID Net New Prior Year Municipal TID Net New Prior Year Adjusted | Allowable Levy Increase Attriputable
Construction Equalized Value Construction % Actual Levy to TID Net New Construction
007 $4,901,900 $3,107,857,600 0.16 $18,847,725 $30,156
008 $2,088,300 $3,107,857,600 0.07 $18,847,725 $13,193
009 $764,100 $3,107,857,600 0.02 $18,847,725 $3,770
010 $59,400 $3,107,857,600 0.00 $18,847,725 $0
011 $0 $3,107,857,600 0.00 $18,847,725 $0
012 $300 $3,107,857,600 0.00 $18,847,725 $0
Total $7,814,000 $3,107,857,600 0.25 $18,847,725 $47,119
Current Year Actual TID NNC Impact to Municipal Levy
Levy Increase Attributable to TID Net New Construction Increase per $100,000
$47,119 $0.47119

Historical Allowable Levy Increase Attributable to TID NNC

TID Net New Prior Year TID Net New Prior Year Allowable Levy Increase
Year | TID - Municipal Equalized Construction Adjusted Actual Attributable to TID Net New

Construction 0 -

Value % Levy Construction

2023 | 007 $2,900,000 $2,731,410,000 0.11 $18,219,275 $20,041
2023 | 008 $11,500,000 $2,731,410,000 0.42 $18,219,275 $76,521
2023 | 009 $143,600 $2,731,410,000 0.01 $18,219,275 $1,822
2023 | 010 $0 $2,731,410,000 0.00 $18,219,275 $0
2023 | 011 $0 $2,731,410,000 0.00 $18,219,275 $0
2023 | 012 $-240,000 $2,731,410,000 -0.01 $18,219,275 $-1,822
2023 Total $14,303,600 $2,731,410,000 0.53 $18,219,275 $96,562

Page 3 of 4




Form
PE-300

TID Annual Report

2024

WI Dept of Revenue

Section 7 — Preparer/Contact Information

Preparer name
Vicky K Rasmussen

Preparer title
Director of Finance / Treasurer

Preparer email
vrasmussen@neenahwi.gov

Preparer phone
(920) 886-6140

Contact name
Vicky K Rasmussen

Contact title
Director of Finance / Treasurer

Contact email
vrasmussen@neenahwi.gov

Contact phone
(920) 886-6140

Submission Information

Co-muni code

70261

TID number

008

Submission date

06-23-2025 11:58 AM

Confirmation

TIDAR2024192901746118439501

Submission type

ORIGINAL

Page 4 of 4




Form
PE-300

TID Annual Report

2024

WI Dept of Revenue

Section 1 — Municipality and TID

Co-muni code  [Municipality County Due date Report type
70261 NEENAH WINNEBAGO 07/01/2025 ORIGINAL
TID number TID type TID name . Creation date Mandatory termination date [Anticipated termination date
009 3 41 fvopﬁg%mgﬁfgi‘g'm 03/18/2015 03/18/2042 N/A

Section 2 — Beginning Balance Amount

TID fund balance at beginning of year $261,870

Section 3 — Revenue Amount

Tax increment $171,635

Investment income $0

Debt proceeds $39,000

Special assessments

Shared revenue $48.147

Sale of property

Allocation from another TID

Developer guarantees

Transfer from other funds

Grants

Other revenue

Source Premium on Debt $2,454
Total Revenue (deposits) $261,236

Page 1 of 4




RN TID Annual Report " Deggffgevenue
Section 4 — Expenditures Amount
Capital expenditures $92,793
Administration $116,960
Professional services
Interest and fiscal charges $28,362
DOR fees $150
Discount on long-term debt
Debt issuance costs $668
Principal on long-term debt $291,333
Environmental costs
Real property assembly costs
Allocation to another TID
Developer grants

Developer name Menasha Packaging Corp. $90,872
Transfer to other funds
Other expenditures
Total Expenditures $621,138
Section 5 - Ending Balance Amount
TID fund balance at end of year $-98,032
Future costs $3,134,006
Future revenue $5,382,511
Surplus or deficit $2,150,473

Page 2 of 4




Form
PE-300

TID Annual Report

2024

WI Dept of Revenue

Section 6 — TID New Construction

Current Year TID New Construction Values

TID TID New Construction TID New Construction Prior Y(_aar TID Net New Construction
Increase Decrease Correction (NNC)
007 $5,277,800 $-685,200 $309,300 $4,901,900
008 $4,006,500 $0 $-1,918,200 $2,088,300
009 $464,600 $0 $299,500 $764,100
010 $59,400 $0 $0 $59,400
011 $0 $0 $0 $0
012 $0 $0 $300 $300
Total $9,808,300 $-685,200 $-1,309,100 $7,814,000
Current Year Allowable Levy Increase Attributable to TID NNC
TID TID Net New Prior Year Municipal TID Net New Prior Year Adjusted | Allowable Levy Increase Attriputable
Construction Equalized Value Construction % Actual Levy to TID Net New Construction
007 $4,901,900 $3,107,857,600 0.16 $18,847,725 $30,156
008 $2,088,300 $3,107,857,600 0.07 $18,847,725 $13,193
009 $764,100 $3,107,857,600 0.02 $18,847,725 $3,770
010 $59,400 $3,107,857,600 0.00 $18,847,725 $0
011 $0 $3,107,857,600 0.00 $18,847,725 $0
012 $300 $3,107,857,600 0.00 $18,847,725 $0
Total $7,814,000 $3,107,857,600 0.25 $18,847,725 $47,119
Current Year Actual TID NNC Impact to Municipal Levy
Levy Increase Attributable to TID Net New Construction Increase per $100,000
$47,119 $0.47119

Historical Allowable Levy Increase Attributable to TID NNC

TID Net New Prior Year TID Net New Prior Year Allowable Levy Increase
Year | TID - Municipal Equalized Construction Adjusted Actual Attributable to TID Net New

Construction 0 -

Value % Levy Construction

2023 | 007 $2,900,000 $2,731,410,000 0.11 $18,219,275 $20,041
2023 | 008 $11,500,000 $2,731,410,000 0.42 $18,219,275 $76,521
2023 | 009 $143,600 $2,731,410,000 0.01 $18,219,275 $1,822
2023 | 010 $0 $2,731,410,000 0.00 $18,219,275 $0
2023 | 011 $0 $2,731,410,000 0.00 $18,219,275 $0
2023 | 012 $-240,000 $2,731,410,000 -0.01 $18,219,275 $-1,822
2023 Total $14,303,600 $2,731,410,000 0.53 $18,219,275 $96,562

Page 3 of 4




Form
PE-300

TID Annual Report

2024

WI Dept of Revenue

Section 7 — Preparer/Contact Information

Preparer name
Vicky K Rasmussen

Preparer title
Director of Finance / Treasurer

Preparer email
vrasmussen@neenahwi.gov

Preparer phone
(920) 886-6140

Contact name
Vicky K Rasmussen

Contact title
Director of Finance / Treasurer

Contact email
vrasmussen@neenahwi.gov

Contact phone
(920) 886-6140

Submission Information

Co-muni code

70261

TID number

009

Submission date

06-23-2025 12:01 PM

Confirmation

TIDAR2024192901746118457756

Submission type

ORIGINAL

Page 4 of 4




Form
PE-300

TID Annual Report

2024

WI Dept of Revenue

Section 1 — Municipality and TID

Co-muni code  [Municipality County Due date Report type
70261 NEENAH WINNEBAGO 07/01/2025 ORIGINAL
TID number TID type TID name Creation date Mandatory termination date [Anticipated termination date
010 2 Downtow ;ﬁf}l‘f‘g‘f‘g’"m 08/05/2015 08/05/2042 N/A

Section 2 — Beginning Balance Amount

TID fund balance at beginning of year $1,254,437

Section 3 — Revenue Amount

Tax increment $290,159

Investment income $60,159

Debt proceeds $10,000

Special assessments

Shared revenue $11,869

Sale of property

Allocation from another TID

Developer guarantees

Transfer from other funds

Grants

Other revenue

Source Premium on Debt $818
Total Revenue (deposits) $373,005

Page 1 of 4




RN TID Annual Report " Deggffgevenue
Section 4 — Expenditures Amount
Capital expenditures $754
Administration $46,780
Professional services
Interest and fiscal charges $115,045
DOR fees $150
Discount on long-term debt
Debt issuance costs $145
Principal on long-term debt $138,250
Environmental costs
Real property assembly costs
Allocation to another TID
Developer grants

Developer name  N/A $0
Transfer to other funds
Other expenditures
Total Expenditures $301,124
Section 5 - Ending Balance Amount
TID fund balance at end of year $1,326,318
Future costs $7,879,599
Future revenue $9,219,401
Surplus or deficit $2,666,120

Page 2 of 4




Form
PE-300

TID Annual Report

2024

WI Dept of Revenue

Section 6 — TID New Construction

Current Year TID New Construction Values

TID TID New Construction TID New Construction Prior Y(_aar TID Net New Construction
Increase Decrease Correction (NNC)
007 $5,277,800 $-685,200 $309,300 $4,901,900
008 $4,006,500 $0 $-1,918,200 $2,088,300
009 $464,600 $0 $299,500 $764,100
010 $59,400 $0 $0 $59,400
011 $0 $0 $0 $0
012 $0 $0 $300 $300
Total $9,808,300 $-685,200 $-1,309,100 $7,814,000
Current Year Allowable Levy Increase Attributable to TID NNC
TID TID Net New Prior Year Municipal TID Net New Prior Year Adjusted | Allowable Levy Increase Attriputable
Construction Equalized Value Construction % Actual Levy to TID Net New Construction
007 $4,901,900 $3,107,857,600 0.16 $18,847,725 $30,156
008 $2,088,300 $3,107,857,600 0.07 $18,847,725 $13,193
009 $764,100 $3,107,857,600 0.02 $18,847,725 $3,770
010 $59,400 $3,107,857,600 0.00 $18,847,725 $0
011 $0 $3,107,857,600 0.00 $18,847,725 $0
012 $300 $3,107,857,600 0.00 $18,847,725 $0
Total $7,814,000 $3,107,857,600 0.25 $18,847,725 $47,119
Current Year Actual TID NNC Impact to Municipal Levy
Levy Increase Attributable to TID Net New Construction Increase per $100,000
$47,119 $0.47119

Historical Allowable Levy Increase Attributable to TID NNC

TID Net New Prior Year TID Net New Prior Year Allowable Levy Increase
Year | TID - Municipal Equalized Construction Adjusted Actual Attributable to TID Net New

Construction 0 -

Value % Levy Construction

2023 | 007 $2,900,000 $2,731,410,000 0.11 $18,219,275 $20,041
2023 | 008 $11,500,000 $2,731,410,000 0.42 $18,219,275 $76,521
2023 | 009 $143,600 $2,731,410,000 0.01 $18,219,275 $1,822
2023 | 010 $0 $2,731,410,000 0.00 $18,219,275 $0
2023 | 011 $0 $2,731,410,000 0.00 $18,219,275 $0
2023 | 012 $-240,000 $2,731,410,000 -0.01 $18,219,275 $-1,822
2023 Total $14,303,600 $2,731,410,000 0.53 $18,219,275 $96,562

Page 3 of 4




Form
PE-300

TID Annual Report

2024

WI Dept of Revenue

Section 7 — Preparer/Contact Information

Preparer name
Vicky K Rasmussen

Preparer title
Director of Finance / Treasurer

Preparer email
vrasmussen@neenahwi.gov

Preparer phone
(920) 886-6140

Contact name
Vicky K Rasmussen

Contact title
Director of Finance / Treasurer

Contact email
vrasmussen@neenahwi.gov

Contact phone
(920) 886-6140

Submission Information

Co-muni code

70261

TID number

010

Submission date

06-23-2025 12:03 PM

Confirmation

TIDAR2024192901746118473883

Submission type

ORIGINAL

Page 4 of 4




Form
PE-300

TID Annual Report

2024

WI Dept of Revenue

Section 1 — Municipality and TID

Co-muni code  [Municipality County Due date Report type
70261 NEENAH WINNEBAGO 07/01/2025 ORIGINAL
TID number TID type TID name Creation date Mandatory termination date [Anticipated termination date
011 6 Pendleton Development Area 02/01/2017 02/01/2038 N/A

Section 2 — Beginning Balance Amount

TID fund balance at beginning of year $627,705

Section 3 — Revenue Amount

Tax increment $292,314

Investment income $33,292

Debt proceeds $9.000

Special assessments

Shared revenue

Sale of property

Allocation from another TID

Developer guarantees

Transfer from other funds

Grants

Other revenue

Total Revenue (deposits) $334,606

Page 1 of 4




RN TID Annual Report " Deggffgevenue
Section 4 — Expenditures Amount
Capital expenditures
Administration $46,780
Professional services
Interest and fiscal charges $35,944
DOR fees $150
Discount on long-term debt
Debt issuance costs $232
Principal on long-term debt $1,750
Environmental costs
Real property assembly costs
Allocation to another TID
Developer grants

Developer name Pendleton Park LLC $264,040
Transfer to other funds
Other expenditures
Total Expenditures $348,896
Section 5 - Ending Balance Amount
TID fund balance at end of year $613,415
Future costs $4,512,135
Future revenue $7,039,487
Surplus or deficit $3,140,767

Page 2 of 4




Form
PE-300

TID Annual Report

2024

WI Dept of Revenue

Section 6 — TID New Construction

Current Year TID New Construction Values

TID TID New Construction TID New Construction Prior Y(_aar TID Net New Construction
Increase Decrease Correction (NNC)
007 $5,277,800 $-685,200 $309,300 $4,901,900
008 $4,006,500 $0 $-1,918,200 $2,088,300
009 $464,600 $0 $299,500 $764,100
010 $59,400 $0 $0 $59,400
011 $0 $0 $0 $0
012 $0 $0 $300 $300
Total $9,808,300 $-685,200 $-1,309,100 $7,814,000
Current Year Allowable Levy Increase Attributable to TID NNC
TID TID Net New Prior Year Municipal TID Net New Prior Year Adjusted | Allowable Levy Increase Attriputable
Construction Equalized Value Construction % Actual Levy to TID Net New Construction
007 $4,901,900 $3,107,857,600 0.16 $18,847,725 $30,156
008 $2,088,300 $3,107,857,600 0.07 $18,847,725 $13,193
009 $764,100 $3,107,857,600 0.02 $18,847,725 $3,770
010 $59,400 $3,107,857,600 0.00 $18,847,725 $0
011 $0 $3,107,857,600 0.00 $18,847,725 $0
012 $300 $3,107,857,600 0.00 $18,847,725 $0
Total $7,814,000 $3,107,857,600 0.25 $18,847,725 $47,119
Current Year Actual TID NNC Impact to Municipal Levy
Levy Increase Attributable to TID Net New Construction Increase per $100,000
$47,119 $0.47119

Historical Allowable Levy Increase Attributable to TID NNC

TID Net New Prior Year TID Net New Prior Year Allowable Levy Increase
Year | TID - Municipal Equalized Construction Adjusted Actual Attributable to TID Net New

Construction 0 -

Value % Levy Construction

2023 | 007 $2,900,000 $2,731,410,000 0.11 $18,219,275 $20,041
2023 | 008 $11,500,000 $2,731,410,000 0.42 $18,219,275 $76,521
2023 | 009 $143,600 $2,731,410,000 0.01 $18,219,275 $1,822
2023 | 010 $0 $2,731,410,000 0.00 $18,219,275 $0
2023 | 011 $0 $2,731,410,000 0.00 $18,219,275 $0
2023 | 012 $-240,000 $2,731,410,000 -0.01 $18,219,275 $-1,822
2023 Total $14,303,600 $2,731,410,000 0.53 $18,219,275 $96,562
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Form
PE-300

TID Annual Report

2024

WI Dept of Revenue

Section 7 — Preparer/Contact Information

Preparer name
Vicky K Rasmussen

Preparer title
Director of Finance / Treasurer

Preparer email
vrasmussen@neenahwi.gov

Preparer phone
(920) 886-6140

Contact name
Vicky K Rasmussen

Contact title
Director of Finance / Treasurer

Contact email
vrasmussen@neenahwi.gov

Contact phone
(920) 886-6140

Submission Information

Co-muni code

70261

TID number

011

Submission date

06-23-2025 12:05 PM

Confirmation

TIDAR2024192901746118498731

Submission type

ORIGINAL
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Form
PE-300

TID Annual Report

2024

WI Dept of Revenue

Section 1 — Municipality and TID

Co-muni code  [Municipality County Due date Report type
70261 NEENAH WINNEBAGO 07/01/2025 ORIGINAL
TID number TID type TID name Creation date Mandatory termination date [Anticipated termination date
012 6 Bridgewood Redevelopment 08/03/2022 08/03/2042 N/A

Section 2 — Beginning Balance Amount

TID fund balance at beginning of year $319,325

Section 3 — Revenue Amount

Tax increment $10,497

Investment income $8,074

Debt proceeds $719,000

Special assessments

Shared revenue

Sale of property

Allocation from another TID

Developer guarantees

Transfer from other funds

Grants

Other revenue

Source Premium on Debt $58,075
Total Revenue (deposits) $795,646

Page 1 of 4




RN TID Annual Report " Deggffgevenue
Section 4 — Expenditures Amount
Capital expenditures $715,838
Administration $46,780
Professional services
Interest and fiscal charges $37,800
DOR fees $150
Discount on long-term debt
Debt issuance costs $10,552
Principal on long-term debt
Environmental costs
Real property assembly costs
Allocation to another TID
Developer grants

Developer name  N/A $0
Transfer to other funds
Other expenditures
Total Expenditures $811,120
Section 5 - Ending Balance Amount
TID fund balance at end of year $303,851
Future costs $6,708,225
Future revenue $6,915,309
Surplus or deficit $510,935

Page 2 of 4




Form
PE-300

TID Annual Report

2024

WI Dept of Revenue

Section 6 — TID New Construction

Current Year TID New Construction Values

TID TID New Construction TID New Construction Prior Y(_aar TID Net New Construction
Increase Decrease Correction (NNC)
007 $5,277,800 $-685,200 $309,300 $4,901,900
008 $4,006,500 $0 $-1,918,200 $2,088,300
009 $464,600 $0 $299,500 $764,100
010 $59,400 $0 $0 $59,400
011 $0 $0 $0 $0
012 $0 $0 $300 $300
Total $9,808,300 $-685,200 $-1,309,100 $7,814,000
Current Year Allowable Levy Increase Attributable to TID NNC
TID TID Net New Prior Year Municipal TID Net New Prior Year Adjusted | Allowable Levy Increase Attriputable
Construction Equalized Value Construction % Actual Levy to TID Net New Construction
007 $4,901,900 $3,107,857,600 0.16 $18,847,725 $30,156
008 $2,088,300 $3,107,857,600 0.07 $18,847,725 $13,193
009 $764,100 $3,107,857,600 0.02 $18,847,725 $3,770
010 $59,400 $3,107,857,600 0.00 $18,847,725 $0
011 $0 $3,107,857,600 0.00 $18,847,725 $0
012 $300 $3,107,857,600 0.00 $18,847,725 $0
Total $7,814,000 $3,107,857,600 0.25 $18,847,725 $47,119
Current Year Actual TID NNC Impact to Municipal Levy
Levy Increase Attributable to TID Net New Construction Increase per $100,000
$47,119 $0.47119

Historical Allowable Levy Increase Attributable to TID NNC

TID Net New Prior Year TID Net New Prior Year Allowable Levy Increase
Year | TID - Municipal Equalized Construction Adjusted Actual Attributable to TID Net New

Construction 0 -

Value % Levy Construction

2023 | 007 $2,900,000 $2,731,410,000 0.11 $18,219,275 $20,041
2023 | 008 $11,500,000 $2,731,410,000 0.42 $18,219,275 $76,521
2023 | 009 $143,600 $2,731,410,000 0.01 $18,219,275 $1,822
2023 | 010 $0 $2,731,410,000 0.00 $18,219,275 $0
2023 | 011 $0 $2,731,410,000 0.00 $18,219,275 $0
2023 | 012 $-240,000 $2,731,410,000 -0.01 $18,219,275 $-1,822
2023 Total $14,303,600 $2,731,410,000 0.53 $18,219,275 $96,562
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Form
PE-300

TID Annual Report

2024

WI Dept of Revenue

Section 7 — Preparer/Contact Information

Preparer name
Vicky K Rasmussen

Preparer title
Director of Finance / Treasurer

Preparer email
vrasmussen@neenahwi.gov

Preparer phone
(920) 886-6140

Contact name
Vicky K Rasmussen

Contact title
Director of Finance / Treasurer

Contact email
vrasmussen@neenahwi.gov

Contact phone
(920) 886-6140

Submission Information

Co-muni code

70261

TID number

012

Submission date

06-23-2025 12:08 PM

Confirmation

TIDAR2024192901746118511327

Submission type

ORIGINAL
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	July 18, 2024
	Present:  Board members: Mike Faulks, Jon Joch, Adam Bellcorelli (representative from Winnebago County) and Ald. Mark Ellis.


